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NEW-YORK LIFE INSURANCE CO.

JOHN A. McCALL, PRESIDENT.

BALANCE SHEET, JANUARY 1, 1904.

ASSETS.

Government, State, City, County and other Bonds (market value, $250,140,939),

cost value, Dec. 31, 1903, . .
(The Company does not inolndo in iu Assots tho excess ol tom mukot uluo of londn over toul oolt. valge,)

Bonds and Mortgages (455 first liens), e
Deposits in Banks, at interest, . .

Loans to Policy-holders on Policies as securrty (reserve value thereol $40 000 000)
Real Estate, 24 pieces (including twelve office buildings, valued at $10990000),
Loans on Bonds (market value, $6,522,660), .

Quarterly and Semi-Annual Premiums not yet due, reserve charged in Lmbrlnies
Premium Notes on Policies in force (Legar Reserve to secure same, $5,000 000),
Premiums in transit, reserve charged in Liabilitiess, . . . . . .
Interest and Rents accrued,. . . . . % . . . 5 c

$247,904,383

24,531,774
22,126,134
28,502,073
12,725,000
5,280,000
3,603,777
3,139,284
2,563,050
2,185,672

Total Assets (No stocks of any kind owned or loaned upon), . $352

652,047

LIABILITIES,

Policy Reserve (per certificate of New York Insurance Dept.), Dec. 31, 1903, .

All other Liabilities on Policies, Annuities, Endowments, &c., awaiting presenta-
tion for payment, . . . . . . . . . .

Reserve on Policies which the Company voluntarily sets aside in excess
of the State’s requirements, .
Reserve to provide Dividends payable to Polrcy-holders durmg 1904 and
thereafter, as the periods mature:
To holders of 20-Year Period Policies,
To holders of 15-Year Period Policies,
To holders of 10-Year Period Policies,
To holders of 5-Year Period Policies,
To holders of Annual Dividend Policies,

Reserve to provide for all other contingencies, .
Total, P .

Total Liabilities . . . .

$300,090,347

5,456,654
$6,859,103

23,539,923
6,991,284
477,607
375,002
830,915
8,031,122

47,105,046
$352,652,047

INCREASE IN ASSETS DURING THE YEAR $29,811,147

INCOME,

New Premiums, . . . . . . . . . $16,235,782
Renewal Premiums, . : s . . . 57,146,392

TOTAL PREM]UMS S L R ..
Interest Receipts from :

Bonds owned, .
Mortgage loans,

Loans to Policy-hoiders, secured by Pohcxes, 1,578,488

Bank Deposits and Collateral Loans, . ____ 806,999

TOTAL INTEREST RECEIPTS, . ST

Rents from Company’s properties, . . . G

Profits realized on Securities sold during the year, . o

Deposits oz account of Registered Bond Policies, ctc., .

1903.

$9,915,238
1,069,639

$73,382,174

13,370,364
930,947
274,454
311,502

Total Cash Income,

$88,

269,531

DISBURSENMENTS, 1903.

Paid for Death-Claims ($16,860,082), Endowments ($4,305,941), and Annuities
($1,686,606), . .
Paid for Dividends ($5,339, 92) Surrender Values ($6,412 236) and other
Payments ($65 767) to Pollcy-holders, : T
Commissions and all other payments to agents $7,164, 180 (on New Busmess of
year *$326,658,236); Medical Examiners’ Fees $748,418, and Inspection
of Risks $164, 004 ; : 5 ‘ ; ;
Home and Branch Office Expenses, Taxes, Legal Fees, Advertrsmg, Equrpment
Account, Telegraph, Postage, Commissions on $l418554663 of Old
Business and Miscellaneous Expenditures, . . . ¢ W

TOTAL DISBURSEMENTS, . e W
Balance for Reserves—Excess of Income over Disbursements for year, . .

*The New Business of 1903, which was $23,860,007 more than that of 1902,
was secured at a lower expense rate.

Total Disbursements and Balance for Reserves, . .

$22,852,719

11,817,205
8,076,601

_ 10,136,844

$52,883,450
35,386,072

$88,260,531

New Business Paid for in 1903 (Z%1e), - $326,6

GAIN IN 1903 (i) $23, 860 007.

08,236

Total Paid-for [nsurance in force (%12.71"), $1,745,212,899

BONDS OWNED (Company does not invest

Rate
of Int.
New Yo.k City (Revenue), 1904 41g
New York City, School, 1913............ 3
New York City, Street, 1916.,.......... 3
North Knoxville, Tenn. (Municipal), 1919 5
Norwalk, Conn., Funding, 1918.......... 31
Ottawa City, Canada, 1908
Peoria Township, 111, Funding, 1910
Petershurg City, Va., 1905
Pierce County, Wash,,
Pierce County, Wash., Funding, 1911...
Quebec City, Canada, »914 .
Quebec City, Canada, 1922 .......ccu..
Quiebec City, Canada, 1930
Quebec City, Canada, 1931.....0000une..
Quebec City, Canada. 1§ b O OO GO0 g
Quebec (Province of),
Richmond City, Va., 1904
Richmond City, Va., 1925 & 1926..
Rome, Ga., 1926
St. Jnsoph, Mo., School Board, 1914
Salt Lake City, Utah, 1912......... SO 1
Salt Lake City, Utah, 1914 ... .......... :
San Antonio, Texas, 1917............... ;
School Dist., Salt Lake City, Utah, 1913.
School Dist., Spokane Co., Wash., 1910.. 6
Seattle, Wash., 1912 f
West Chicago Town, Ill,, 1910..
Whitman Co.,, Wash,, Fundmg, ]912

GOVERNMENT BONDS.

(Total Market Value, $26,867,701.)
Rate Valued
of Int. at
Argentine Republic of 1898 b 96
Austrian Government, Gold Rentes 121
Austrian Hungarian Rentes 101
Austrian Kronen Rentes 3 100
Brazillan Government of 1898 .......... 5 o1
Bremén, Germany, 1909 ..... ey 315 100
British Consols 21, 86
Bulgarian Government, French Rentes.. 3 96
French Rentes of 1901........000000... 3 96
Havana Treasury, Cuba 6 115
Hungarian Gov't, Gold Rentes of 1887... 4 119
Hungarian Kronen Rentes 4 08
Italian Government 101
Lucerne, Switzerland 101
Prussian Government
Queensland Debentures ................
Russlan Gov't, Chinese Eastern Railway.
Russian Gov't, Moscow, Jar. & Arch. Ry.
Russian Gov't, Moscow, Kazan Ry
Russian Gov't, Moscow-Riasan Ry
Russian Gov't, Mos., Win. & Rybinsk Ry.
Russlan Gov't, Nicholas Rallway
Russian Gov't, Riasan-Oural Railway....
Russlan Gov't, Rybinsk Railway
Russian Gov't, S. E. Ry., Gold of 1900...
Russian Gov't, Southeastern Rallway. ..
Russian Gov't, 8. W. Ry., Gold of 1885.. ¢
Russian Gov't, State Nobil'y, Agrar'n Bk.
Russian Gov't, State Rentes
Russian Gov't, Wladikawkas Ry. of 1898. ¢
Russian Gov't, Wiladikawkas Ry. of 1900.
Servian Gov't, State Loan
South Australian Cons,,
Spanish Interior
Stockholm City, Sweden
Swedish Government, State ............ 314
Swiss Gov't, Loans of '83,'97&'03.4,3% & 3
U. 8. of Mexico, Ext. Cons., (old
U.S. of Mexico, Int'l Debt.Cons.,Ser.1& 3 5
Vevey, Switzerland
Wurtemburg Government, State

STATE AND MUNICIPAL BONDS.
(Total Market Value, $17,748,780.)

Arizona Territory, 1942

Atlanta City, Ga. (Water), 1923........ 4
Atlanta City, Ga. (Redem.), 1916 107
Austin City, Tex., Refund'g 1931....2-4 -5 75
Butler County, Ohio, 1921 & 1924........ 415 110
Dallas City, Texas, Funding, 1917 6 115
Dallas City, Texas, 1928............... 5 107
Dallas City, Texas, 1931 108
Davidson County, Tenn.. 1915....,..... 4% 100
Essex Co., N. J., Park, 19151925, ..., ... { 104 204,880

"M
Findlay, Ohio, 1907 6 106 5,300
6
Fort Worth, Texas (Water) 1922....... 6
)
6

ToTAL
$61,452
4,198,799
1,127,665
812,000
45,500
119,000
3,010,000
23,778
186,052
29,072
119,297
397,880
1,506,824
77,972
2,482,815
46,232
41,520
216,373
431,424
12,376
863,547
90,432
438,968
110,388
1,948,000
100,728
11,97¢
2,163,815
390,500
77,283
3,042,000
9,915
21,899
.22,291
236,999
95,200
19,657
2,049,494
23,184
159,225
45,672

Adirondack, 1st Mtge., g. by D. & H., 1942 414
Alb. & Sus. 18t Cons. Mtge., g. byD&H 1906 7
Am. Dock & Imp. Co., 1st, guar., 19"1
Ath.Top. & S. Fé, A(ljnst‘mt (Stamped) 1990
Atch. Top. & Santa Fé, Gen. Mtge., 1995,
Atch. Top. & Santa é, Ser. Debs., 1907-14
Atlantic Coast Line, 1st Cons. Mtge., 1952
Atlantic Coast Line, L.& N., B. Syn.,1905
Balt. & Ohio, 1st Mtge., 50-year, 1948. ..
Balt. & Ohio (Pitts. .. E. & W. Va.), 1941
Balt. & Ohio, 8. W. Div., 1st, 1925.......
Brooklyn Un. G. L. Co., Cons., 1845
Buffalo, N. Y. & Erie, 1st Mtge., 1916...
Bur, C. R. & No,, 1st Cons. Mtge., 1934. .
Bur, C. R. & No,, 1st Mtge.,, 1906..,.44..
Canada Southern, 1st Mtge., 1908 ,.....
Canada Southern, 2d Mtge., 1913 ......
Canadian No,, ist, g. Prov. Manitoba, 1929 4
Cedar Raplds I. F. & No. W., 1st gr., 1921 5
Cent. Pac., 1st Ref., g. S. Pac. Ry., 1949.. 4
Cent. Pac., Mtge, g. S. Pac. Ry., 1929... 3
Cent. of Ga., Ry. Equip., “Ser. D,” 1910.. 4
Cen. R. R. & B. Co., Ga., Col. Tr., 1937.. 5
Cen.R.R.of N. J., Equlp.. “Ser. B,” 1904- 1"
Cen. R. R. of N. I., Gen’l Mtge., 1987.... 5
Chesapeake & Ohio, Equip., 1909-11,,,,. 4
b
. 4
3
4
6

100

U\O\ua\ﬂv\.&&:‘—-&-‘-&-&‘hb‘l

114
104

17,100
137,280
5,350
123,000
33,000
109,250
112,350
270,000
62,000

Ya
Y%

Chesapeake & Ohio, 1st Cons., 1939
Chesapeake & Ohio, Gen'l Mtge., 1992..
Chicago & Alton, Refund., 1949..

Chie., Burl. & Quincy, 18t Mtge., 1905

Chic. & East., 111, 1st Cons. 1934

Chic. & East. 111, Gen'l Cons., 1st, 1937..
Chie., Ind. & Louisville, Ref. Mtge., 1947. 5
Chic., Ind. & Louisville, Ref. Mtge., 1947. 6.
Chic.,, Mil. & St. P, Gen'l, 1989 315
Chie., Mil. & St. P., (H & D. Div.) 1st, 1910 5
Chie., Mil. & St. P., (H. & D. Div.) 1st, 1910 7
Chic. & N. W. Debenture, b2 eosongo o
Chic. & N. W., Gen'l, 1987

Chic, & N. W,, S8kg. Fd. of 1879, 1929

Chic., R. I. & Pac., Gen'l, 1988

Chic. & 8t. L., 1st Mtge. (Atch. Sys.), 1915 8
Chie., 8t. P, M. & 0., Cons. Mtge., 1930.. 8
Chic. & W. Ind., Gen'l Skg. Fd,, 1932,... 6
Cinn., Ham. & Dayton, Gen’l Mtge., 154" 5
Cinn., San. & Clev,, 1st Cons., 1928...... b
Clev..Clnn Chic. & St. Louis, Gen. Mtge. 4

Flatbush, N. Y. (Water), 117 23,400
Galveston, Tex., 1921-1927.......... 215 |

100 200,000

™0 . 118,300
Jefferson County, Alabama, 1921........ 118 118,000
Jefterson County, Alabama, 1917 6 116 218,500
Jersey City, N. J., 1916 & 1921.......... 5 110 870,100
Jergey City, N. J., 1905-1913 7 109 223,450
Madison County, Alabama, 1919 & 1929.. 5 106 83,000
Massachusetts State, 1915-1939 3 96 4,706,880
Mecklenburg County, N. C, 6 111 5,650
Memphis City, Tenn., Tax. Dist 1915... 6 112 112,000
Middletown, Conn., 1915 4 101 50,500
Mississippi State, 1919 4 102 20,400
Montgomery City, Ala., 1918, 1921, & 1924 6 120 240,000
Morris County, N. J., 1936 4 109 381,500
Nashville City, Tenn. (Water), 1919 103 309,000
New York City, Dock, 1924............. 3 94 376,000
New York City (Exempt), 1942-1953.... 3% 102 2,040,000
N.Y. City (Morris’a & W. F'ms) 1906-2147 7 125 30,000
New York City, Corlears Hook Park, 1913 314 101 101,000

In the foregoing list of Bonds no Bond is in default
of interest. The total Bond holdings have been
increased during 1903 by 325,l0l,644.

FINANCE COMMITTEE :

Valued
at ToraL
100 $2,000,000
37 291,000
96 480,000
103 103,000
99 247,500
100 100,000
107 85,270
1M 30,300
100 163,000
100 74,000
101 50,500
102 153,000
9% 382,500
90 90,000
92 92,000
102 81,600
100 50,000
103 133,900
100 163,000
100 187,000
100 50,000
106 318,000
100 148,000
106 53,000
108 97,200
107 535,000
106 245,920
100 87,000

RAILROAD AND OTHER BONDS.
(Total Market Value, $205,524,458.)

114 741,000
106 787,580
110 440,000
87 696,000
99 3,960,000
95 6,650,000
92 920,000
100 5,000,000
100 1,000,000
705,000
2,063,600
113 565,000
124 62,000
115 1,265,000
101 42,420
103 69,010
105 17,850
99 963,587
108 529,200
98 980,000
84 42,000
95 95,000
104 1,040,000
98 877,100
128 3,072,000
96 240,000
114 886,920
102 510,000
81 4,325,400
100 - 245,000
128 288,000
115 417,480
108 86,400
12b 253,750
98 1,440,000
105 120,750
116 619,440
169 2,180,000
99 990,000
113 501,720
102 2,040,000
114 285,000
131 1,375,500
110 1,214,400
108 1,080,000
110 629,200
96 1,786,560
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GEORGE W. PERKINS, Chairman.
JOHN CLAFLIN,

EDMUND D. RANDOLPH, WILLIAM R. GRACE,
CHARLES S. FAIRCHILD, GEORGE AUSTIN MORRISON.

‘Erie-Penn., Coll.

in or loan upon Stocks) December 31,

Rate Valued

of Int. at
Col, Cinn. & Inds., 1st Cons., 1914, 121
Col, Cinn. & Inds., Gen. Cons., 1934. 127
Clev., Lor. & Wheeling, 1st Cons., 1933, .. 110
Clev. Lor.& Wheel'g, 1st Cons.,Stmpd, 1933 102 76,500
Consumers’ Gas l.. Co., Chic., 1st, 1936... 104 156,200
Denv. & Rio Grande 1st Cons., 1¢ ?'.(i ..... 08 784,000
Denv. & Rio Grande 1st Cons,, 105 735,000
Detroit & Mackinac, Mtge., 92 74,520
Duluth & Iron Range, 1st Mtge., 1937. 110 57,200
E. Ry. of Minn., N. Div,, 1st Mtge., gr. 1948 9 1,632,000
E. Tenn., Va. & Ga., Cons., !itge, 1956., 116 643,800
Elgin, Joliet & Eastern, 1st Mtge, 1941.. 113 209,050
Equitable 1ll'g G. L. Co., Phila., 1st, 1928. 105 241,500
Trust,, 1951 89 2,870,250
Erie R. R. Co., Gen'l Lien, 1996 86 432,650
Evansville & Inds., 1st Cons,, guar., 1926 104 481,520
Evansville & Inds., 1st Mtge., guar., 1924 105 210,000
Evansville & T.H., 1st Cons., Mtge, 1921 6 116 348,000
Evansville & T.H., 1st Gen'l Mtge.,, 1942 ; 101 75,750
Flint & Pere Marquette, 1920 116 116,000
Fre't, Elk. & Mo. V., Cons, guar., 1933.. ¢ 135 1,350,000
Georgla Southern & Florida, 1st, 1945. ... I 111 111,000
Greenbrier Ry., Ist, g Ches. & Ohio, 1940 90 900,000
Hocking Valley Participation Ctfs., 1906. ! 100 1,500,000
Hocking Valley Ry., 1st Cons., 1999...... 414 104 1,300,000
Houston, E. & W.,.Tex., 1st, guar,, 1933.. | 104 260,000
Illinois Cent. Main Line, 1951 3e 97 970,000
I1l. Cent., L'ville Div., & Terminal, 1953.. ! 93 2,900,670

GAIN IN 1903 G:icie) $191,5684,873.
1903.

Norfolk & Western, Pocahontas, 1941 .. 89
Norfolk & W., 1st Cons., 1996 96
No. Pac.—Gt. No,, C. B. & Q., Coll,, 1921 91
No. Pac, 8. P. & Dul,, Div. Mtge., 1996, , 96
No. Pac. Term., 1st (guar.), 1933 5 111
No. West. Elev., Chic., 1st Ref., 1911, ... 86
No. West. Gr. Trunk (in Mich.), 1st, 1910, 6 102
0. Ind. & W. (Pref.), 1st, 1938 99
Oregon R. R. & Nav,, Cons,, 5 99
Orobon Shnrt L ino Cons., lst 1946 112

122
Oregon Short Llne Partlclpnﬂng 1927.. 91
Panama R. R., 1st, 8. F.,, 1917 100
Pat'n & Passaic Gas & El. Co., Cons., 1949 : 101
Penn. Co., Tr, guar. Penn. R.R. Co., 1941, 315 95
Penn. Co.. Tr, guar. Penn. R.R. Co., 1916, ¢ 94
Penn. Equip. Trust, guar., various dates. 315 96
Penn. R. R. Co., Conv., 1912 2l 95
People'’s G. L. & C. Co., Ch., 1st, Con., 1943 115
People's G. I.. & C. Co. of Chic., 1st, 1904. 6 100
Pitts, C., C. & St. 1., Cons,, Ser. A, 1940.. 109
Pitts, C, C. & St. L., Cons,, Ser. E, 1949.. ! 92 920,000
Raleigh & Gaston, 1st Mtge., 1947...... 109 327,000
Reading Co.—J. C., Coll, 195 92 1,840,000
Richm'd-Wash'n, guar. P.R.R. & 4 others 100 4,000,000
Rio Grande Ject. Ry., 1st, guar., 1939..... 105 119,700
Rio Grande Western, 1st, Cons'd, 1949, 83 1,489,850
Rio Grande Western, 1st Mtge., 1939.... 95 237,500
111. Cent., St. L, D., & Terminal, 1951.... 35 92 2,474,800 Rochester & Pitts,, Cons., 1st Mtge., 1922 120 120,000
Ind., Dec. & West., Equip., 1904-11 96 196,800 Rochester & Pittsburgh, 1st Mtge., 1921, 121 78,650
Ind., Dec. & West., 2quip.,, Monthly, 1905. 100 100,000 St. Lawrence & Adiron'k, 1st Mtge., 1996 102 255,000
Indianapolis & 8t. Louls, 1st, 1819...... 123 173,430 St. Louis Bridge Co., 1st Mtge,, 1929, .. 132 270,600
International & Gt. North., Equip, 1904-13 100 475,000 St. L, I. M, & So.. Gen'l, L.. G, 111 2,775,000
International & Great Northen, 1st, 1919. 118 1,180,000 St. I.. & San Fran., Equip., various 96 1,006,080
International Navigat'n Bond Syndicate. 3 100 3,200,000 St. Louis & San Fran., Gen'l Mtge., 1931 111 388,500
Kan. & Hock. Coal, 1st, guar,, 1951...... 100 540,000 Sf. Louls & San Fran., Gen'l Mtge., 1931 123 399,750
Kans. City, Mo., G.L. Co., 1at Mtge,, 1922 a8 245,000 St. Louis & San Fran., Ref, Mtge., 1951, . 83 415,000
Kansas City Cable, 1st Mtge, 1911..... 100 411,000 . St. P, Minn. & Man,, 1st Cons,, 1933.... 4 108 1,080,000
Kan. City, Ft. Sc't & Memphis, Ref., 1936 78 156,000 St. P.,, Minn. & Man,, 1st Cons., 1933.... 130 1,430,000
Kan. City, St. Jo. & . B. Mtge., 1907.... 108 151,200 St. P. M. & M., Mont. Ext., 1st Mtge., 1937 101 252,500
Lake Erie & Western, 2d Mtge, 1941... 110 990,000 St. P, Minn,, G. I.. Co., Con. Extn., 1918, . 109 218,000
Lake Shore & Mich. So., Deb, 1904...... 100 2,000,000 St. }’., Minn., (L I.. Co.,, Gen'l Mtge., 1944 85 403,750
Lehigh Valley Ry. of N. Y., 1st, gr, 1940. 413 105 840,000 St. F ‘\ﬂnn L. Co., 1st Mtge., 1915, 110 220,000
Lehigh Valley Terminal, 1st, gnar., 1941. 112 168,000 St. Paul & N [’m 1st Gen'l, Mtge., 1923 121 1,452,000
Lehigh & Wilkesbarre C. Co,, Cons,, 1910 415 100 1,716,000 Santa Fé, Pr(ls(‘()(t & Phoenix, 1st, 1942, 104 208,000
Lehigh & Wilkesbarre C. Co.,, Mtge, 19125 104 395,200 Savannah, Fla. & West.,, 1st Mtge., 1934, 124 620,000
Lewiston, Bruns. & Bath, 1st Mtg., 1918. ! 80 200,000 Savannah, Fla. & West., 1st Mtge., 1934, 109 545,000
Long Dock Co., 1st Mtge., y 129 1,290,000 Seaboard Air Line, Equip., "Ser, A" 1904 100 60,000
Lousiana Western, 1st Mtge, 1921 ...,. 6 105 315,000 Second Ave. R. R., N. Y., 1st, Cons., 1948. 113 282,500
Louisville & Nash., Coll,, Tr.,, 1931....... £ 109 163,500 Silver 8Spgs., Oc. & QGulf, 1st, L. G, 1918.. 91 182,000
Louisville & Nash., 5-20 Bond. Syndicate 4 100 3,218,000 South Carolina & Ga., 1st Mtge., 1919... 102 215,220
Louisville & N., Mob. & Mont'y, 1st, 1945, 103 1,030,000 So. Pac. of New Mexico, 18t Mtge., 1911. 107 428,000
Louisville & N., N. O. & Mob,, 1st, 1930.. 124 124,000 Southern Railway, Car Tr., 98 1,234,800
Louisville & Nash., St. Louis, 1st, 1921.. ¢ 120 220,800 Southern Railway, Coll. Tr, 97 3,880,000
Louisville & Nash.-So. Ry.,"Monon," 1952 4 88 2,230,800 Southern Ry.. E. Tenn,, Reorganiz'n, 1938 111 271,950
Louisville & Nash., Unif'd, 1940 99 1,485,000 Southern Rallway, 1st Cons., 1994, ... ... 112 5,412,960
Madison 8q. Garden Co., N. Y., 1st, 1919, ! 106 793,940 Southern Ry., St. L. Div., 1st Mtge., 1951 94 1,974,000
Mahoning Coal, 1st, g. L.S. & M.So., 1934, ! 118 472,000 South & North Ala., Cons., guar., 1936, .. 108 480,600
Manitoba & S.E., 1st, g. Prov. Man., 1929, 102 203,521 Taylor's Falls & L. 8., 1st, guar., 1914. .. 104 218,400
Maysville & Lexington, 1st, 1500 101 46,460 Term’] R. R.. St. Louis, 1st, Cons,, 1944, 113 322,050
Metropolitan St. Ry. Co., Gen,, f 112 1,120,000 Term’l RR., 8t. Louis, guar. 14 R.ﬁ, 100 4,000,000
Michigan Central R. R. Co., 1si, 1952.... 314 97 3,873,210 Texas & New Orleans, 1st Mtge 05. 101 311,080
Midland of N. J.. 1st Mtge, 1910, ... ... 110 352,000 Texas & Pacifie, La. Div., 19: 108 324,000
Milw'kee Elec, Ry. & [.. Co., Cons., 1926. ! 107 267,500 Third Av. R.R., N.Y., 1st Con., Mtg., 2000. 4 95 1,520,000
Milwaukee & Northern, 1st Mtge, 1910. 6 111 55,500 Thirty-fourth St., Crosst’n, N.Y., 1st, 1996 5 110 192,500
Minneapolis Union, 1st Mtge,, guar., 1922. 103 525,300 Toledo & 0. Cen., W.Div, 1st Mtge., 1935 5 108 270,000
Mobile & Ohlo, 1st Mtge,, 1927.......... 122 122,000 Toleédo Tract'n Co., 18t Cons. Mtge., 1909 5 102 255,000
Mobile & Ohio, Montg'y Div., 114 228,000 Toronto, Ham. & Buff., 1st Mtge., 1946.. 4 92 460,000
Mohawk & Malone Ry. Co., guar.,, 2002.. 315 94 1,786,000 Union Pacific Ry. & L.G., 1st Mtge, 19474 101 3,030,000
Morgan's La. & Tex. R.R. & S.S,, 1st, 1918 7 945,000 Union Ry. Co, N. Y., 1st Mtge.,, 1942.,.. 5 113 56,500
Mutual Fuel Gas Co., Chic., 1st, gr., 1947. 125,000 Utah & Northern, 1st Mtge., 1908 109 1,923,850
Nasgh., Chat. & St. L., 1st Cons., 1928.... 491,700 Western Transit Co., guar., N.Y.C, 1923, 315 89 80,100
Nash., Chat. & St. Louis, 1st Mtge., 1913. 493,850 Western Union Tel. Co., Coll. Trust, 1938 5 106 467,460
New York & Harlem, 1st Mtge., 2000.... 4,310,520 West. UnionTel.Co.,F'g & R.E. Mtge., 1950 414 102 918,000
N.Y,LE & W.D. &1 Co, 1st, 1913... 1,680,000 West Shore, 1st, gr. N.Y.C. & H.R.R.. 2361 4 107 1,070,000
N. Y.L E. & W, 1st Cons., 1920........ 2,620,000 Willmar & S. F., 1st Mtge., guar. 1938, . 116 580,000

N. Y, Ont. & W, 1st, P. M., 1904-11...., 1,237,250 Wisconsin Central, 1st, Gen'l Mtge., 1949. 4 88 ' 15,840
N.Y,Ont. & W., Ref,, 1992....... ..... + 1,815,000

N. Y, Susq. & W,, 1st Ref, 1937........ b

TorAL,
$592,900
1,270,000

275,000

ToTAL.
$222,500
960,000
11,375,000
1,172,160
619,380
860,000
42,840
297,000
1,138,500
1,120,000
1,173,640
1,820,000
451,000
505,000
1,919,000
2,193,020
2,016,000
402,800
115,000
627,500
1,090,000

Clev.,
Clev.,
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Total Market Value of Bonds, $250,140,93¢

WOODBURY LANGDON,




